
A Type of Investment
To Include Among
Your Holdings

Bonds having as their basic se-
curity value well situated
hydro-electr- ic plants are held
in high esteem ly discriminat-
ing investors. In some cases
the bonded debt per horse-
power development and the
margin of earnings beyond
fixed charges are so extremely
favorable as to warrant the
purchase of such investments
by thoso wholly dependent
upon income.

Write for Circular 1651
Describing a llond of this Typo

Spencer Trask & Co.
25 Broad Street, New York
AIJIANV BOSTON CHICAGO

Members New York Slock Exchange.

Liberty Loans
New folder containing:

1. Complete'descriptions
of original and converted
issues;

2. Tables showing yields
afforded by each issue at
a wide range of prices.

Useful and convenient.
Will be furnished upon reqoeet

for AD-13- 7

The National City
Company

M.ia Ofitt: Nili.o.1 Gtj Bisk Baildiai
I p(.o OSes: Rllh Anm 4W 54.

Ccrrtltondtnt Offices in SI Citxtl

.I.K.fcice, Jr. & Co. Buy & Sell
Air flfMluctlon
A m tr. Chicle Com. A-- Tfd.
Anier. Meter
Anirr. rtann Com. A Pfd.
Allanttr Fruit
Uurn Urns. Ire lt I'fil. A 3d Pfd.
Jan. Itutler Com. A Pfl.
Child Krotntirunt Com. A: PM.
Columbia TriMt Stock.
Continental Insurance
Crei Caritet!!.. Uik. A rt. Coal
EiiMern Steel 1U Pfd.

lliieri-I.atk- y Corp.
Fainifn Iian A- Trust Stock
Fldelltv Phenlv Imuranc
General Halting Com. A Pfd.
Great American Insurance
Jone ltru. Te.i Com.lhlgli Alloy Coal Sa.lt s
Lon? Star Ga
lA)Tt A Taylor
Klrhy Com. A Pfd.
Int'l Puln Dim. A pfd.
II. W. Jnhni-ManTlU- e Com. A Pfd,
National Fuel Gat
New Fn stand Fuel Oil
N. V. State I(i. om.
Penn. Coal A Coke
Pornographic, Kquip. Co.
Port Lobos Petroleum
Phelp-Iod- Corp.
HemlnRton Typewriter Stocks
It. J. ltenolds Tob. Com. A Pfd.I(oa! Making Powder Com. Pfd.
Safety Car, Hts. A Mr.Singer Manufacturing
Tea Paclftc CoaUA. OH
Ttiompoii Starrett Com. A Pfd.
Ward .taking Com. A Pfd.
MlmheMer Arm
Hanker Trust KIrIiM"
Columbia Gr.inIiophme

J.K.Rice,Jr.&Co.
J'honos 1000 to 4010 John 3(5 Wall St . N Y

Investment
Suggestions

A tartfully selected list of 15
Bonis, 10 Preferred and 10
Common Stocks is contained in"

Special Circular on request

E. W. Wagner & Co.;
York flock Exchana

IA'exe York Cotton Exchani$
Board of Trade

U MEW ST. NEW XOBK

STANDARD
WEEKLY

BUMMAIIY
ON

STANDAKIt OIL
ISSUE

O MAILED
B

2 INVESTORS.
B nnjUESi

CARLH.PF0RZHEIMER&CO.
Phone l - Broad SS llroad St., M. X.

General Baking Stocks & Bonds
New Mexico & Arizona Land
Carbo-Hydrog- en Pfd. & Com.

Bouttit and Sold

Douglas Fenwick & Go.
Standard Oil Securities

34 Wall St., Y.

WILL

Arr.er. Ga &. tl. Com.
Cr.rolira Pr. & Lt. Ccm.&Pfd.
Northern Ohio Elec. Com.&Pfd.
Pacific Gas & Elec. Com.& Pfd.

H.F.McConnell&Co.
Members .V. ". Stock Exchanne

l'lne M. Trl. COO; J.,hn. Viirk

luiue,M I.lsht I'fd.
Illlnnl, Ir. A I'fd.
.f1lniiif1.irk Llee. .t Pfd.r.tern Hlnte, ia, A Kler. Pfd.
MUcon.ln Kill. on
Lire. Ilimil A Miatn 1'fil.

FREDERIC H. HATCH & GO,!
Phone Hector 71 liro.ulwa.v New York

lnv;ito tlophnrio ti IWistun

WERTYlBdNDS
BOUGHT FOR CASH

All luuei and Denomination!
Eourlt at Stock Exelange Pricei

DIDRICHSEN & CO.
Tel. John 3174-5-6-- 7 Pine St.. N.Y.

Mark A. Noble, Theodore c, Co ruin

NOBLE 8c C0RW1N
Z8 llroml ht. Vork

Bankers Tr. Corn Ex. Bk.
Slock nd Rights
.ciryuoim tin Ilru.,

HE
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FINANCIAL NEWS

AND COMMENT

Food niid Copper Stocks Gain

in Afternoon "When Soil-

ing Pressure Lessens.

STANDARD ISSUES HEAVY

! Steel Shares Again Object of
Attack Average Declines

Arc Fractional.

While Bomcwhat more active, with a
wider range of Interest, yesterday's stock
market did not differ materially from
thoso of Immediately preceding days this
week. There was the name reactionary
disposition In the morning hours, ac-
companied by rather heavy selllnr of a
few .standard shares. In the afternoon the
pressure subsided, but it failed to brine
aliout any recovery except In a few spe-
cial descriptions such aa the. food stocks
and coppers. The moat conspicuous
pressure was again directed against the
steel shares. In the main, however, the
average of listed securities continued
Moms the line at which they have been
holding for the post week or more,
nnd It could not be said that the share
list save, any definite Indications of
developing a pronounced tendency either
way, although admittedly the processes
were more obviously at work at the last
hour to correct the rather overcrowded
position on the selling side of the market

Pcsplto the disappointing features of
the trading, there is a slightly better
feeling at the closing. This was the
result of the continuation of the regular
dividend on Inspiration, whereas IJt had
been generally expected that the com-
pany's directors would follow the steps
taken In the case of Anaconda a few
days ago reduce the dividend. In
spite of the temporary improvement In
sentiment, the general situation remains
precisely the same as it has all along,
and although there is a view In certain
financial circles that Wall Street has
about discounted the worst that can po-
ssibly happen in connection with thepeace readjustment, there Is still no dis-
position whatever to anticipate aggres-
sively constructive features. The sub-
stantial selling of the last few days,
however, would seem to hav createri .
rather unstable pcltion on the selling
side of the market, iind It goes without
saying- - mat a trading rally of a more
important character than that which
took ,p!ace in the last hour yesterday
would seem to be In order under the
circumstances ; that is to sav if the shortInterest is actually as large as It ap-
pears to be on the surface of things.

Whatever the outcome of the present
situation, diminished pressure was In
evidence at the closing, and stocks suchas Ineplratlon which were directly

uy me nays news rallied rathersharply. Steel, however, and a numberof other standard shares which havebeen conspicuous recently for weaknessfailed to recover any substantial part ofthe day's decline. The rails were heavyagain without experiencing any great
losses, and there was renewed liquidation
in tho tractions during the earlv part ofthe session. With respect to these Is-
sues feeling was generally improved anda great deal Is being looked for in
nectlon with the measure that will be
introduced into the State Legislature
within a few weeks relative to the reliefof local tractions companies and otherpublic utility concerns. Buying of asubstantial character again took place
In the food stocks and ln.l!i-M,- ,t

j claltles, which provided about the only
....oniiu) uunc ieatures or the day'strading. Liberty bonds developed weak-ness again In the afternoon. Nearly allof the tesues reacted to the low levelsmade earlier In the week.
The money market was firmer, re- -

uciiuub-- mo payments made on the lastIssues of certificates of Indebtedness
the unuiu year enu considerations Inxoneq in the January 1 disbursements.

i money loaned as high as 6 to uper cent, as compared with 414 to Eion Tuesday. The foreign exchange mar-
ket was quiet and generally strong. Inthis department also the usual year
developments arc tending to Influencerates Just at present, particularly neu-
trals. .No conspicuous change took placehowever, In any department, except
.w. ifiiiienuy most or the ratesremained at about the same levels as at

. the closing of Tuesday. The coffee mar-- Iket was opened for free trading for the
j first time since October, when It was
j closed by onler of the Food Admlnlstra-- jtion, and prices advanced all around.

MONEY AND EXCHANGE.
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Hankers I Commercial
M day ... 4"iu; days
CO Uajs . ... 4.73,160 days 4;"

11KI1IAN ESCHANOE.
Farnum iaii anil Tru.t Compiny quotes

mall iran.lir. to Ililtluru. tor rtllel andcharitable purposes, t.w francs to th. dollar.

26, 1918.

Day's sales....?
Tear to date...

Dlr.
KM. I A.. )ln I.

42 47
23H 24 ..
66 68 6
3H 3 ..
1 1 ..
1U 1H ..

304 30 ..
96 99 6
61K 62 8
46 46U ..
97H 99 7
89 8&Ti 8
39H 39H A

82 87 6
82 87 6
13U 14 ..
69 69 M 7
40 42
65H 56 . 6
54 H 55 13.60
46 46 ..
89 89 7
60 60 6
45 48
76 76 6

106 107 7
100 105 12

85 86 7
110 111 7
112 114 7

94 95 10
98 98 8

190 194 20
50 50 5
94 95 7
27 29
12 13
60 60 6HI..18 18 ..
90 90 6
88 89 5

100 103 7
108 109 10

72 73 ..
62 52 T4
55 65 4

101 103 7
1 1 ..

60 61 10
104 114 St
60 61 101
21 21 2
26 26 ..

8 8 ..
151 152 10

6 6 50c
19 19 ..
47 47 4
20 20 .

62 8
155 166 10

91 92 7
64 55 5

101 103 ' 7
33 34 4
82 .. 7

100 103 12
64 55 4

8 8 ..
24 24 1

39 39 t4
71 72 t7
95 96 7
25 25 ..
63 64 6
78 78 7
77 80 6
17 18
31 31 4
38 41 3
3S 39 4
95 97 7
67 68 6'
59 60 5
47 48
66 57
29 29 ..
79 79 7

104 105 9
ISO 185 10

5 6l ..
49 49' 2
12 12' ..I
16 16 ..j
27 28 ..
37 38 7

29 29 4l
45 46 I 4!

143 145 81

12S 130 12!
81 81! 6
64 66 ' 4'
79 79! 10
94 94 7j
31 32 4

44 45 S
7UI 10

60i 61 10
96 964 7

44
4

19
12
49

110 Ill0

111
31
30
61
29
18
53
67
90
32

100
104

67! 67
S3 '

8
20

64
'2t0

105,

80
8

20'
59 fin

'167
22
42

5
24
61
71'

ia4

114

170

111

110

200
107

148
117 118'

'

167

103

101

132

:3
42'5!

15 15
43

63'
1 o ,4 10 ;j;
30

74
42
25
32
20

49

53
42

46

44

100

106

49! 49:6!13' 14
! 42'

101'101!
46
35
63

73
19
78
36
73
96

13
7

19

14
32
48
98
28
68
60

5
20
12
50

31
30
62
30
19
55
69
92
32

84
9

18
21 22
53

44 44

51 51
20

99

IS

93

7

38
64

83
28

24
62

45
63

31

75
47
26
32
21
19

51
93
58
42

7
47
38
65
44

42

15,
46;35!
64

116
74
20

39
73
97

14
8

20

14
33
53
98
28
69

2

12'

102 18.16

171

50,

nat.N.

300
600
600

1300
3900
2900
2300

100
2100
8900

200
6800

600
100

60
600

6000
400
100

4600
6500
1200
1900

300
21200

100
W

1000
600
100
400

2400
2062

300
200
100
400

30440
800,
300

2300
100
100

1300
13300

2490
200
100
100
900
200

13600

9900
100
200
500
700
300
400

200
11000

4700

500

200

300
1500

100

Adams
Advance
AJax Rubber...
Alaska Gold M
Alaska Juneau O M
AJax Ituhber rights
AUIs Chalmers Mfg.
Am Agric Chem pf
Am Beet Sugar
Am Can
Am Can pf

1918.
641,357

Am car & Foundry
Am Cotton Oil
Am Express
Am Express

Am & Leather
Am Hldo & Leather pf.. .
Am Ice
Am Ice pf
Am International Corp..
Am Linseed Co
Am Llnsoed Co pf
Am Locomotlvo
Am Malt 1st pf cfs of dep
Am emeit & Her
Am Smelt & Ref pf
Am Snuff
Am Foundries
Am Sugar Kef
Am Sugar Itef pf
Am Sumatra Tob
Am Tel & Tel
Am Tobacco
Am Woolen
Am Woolen pf......
Am Writ Paper pf
Am Zinc, L & Smelt
Anaconda Copper
Assets Realization
Associated Dry Goods...
Atch, Top & Santa Fe...
Atch, Top & Santa Fo pf.
Atlantic coast Line
Atl. Gulf 4 1VISS
Baldwin Locomotive Wks
Baltimore & Ohio
Baltimore & Ohio pf
Barpm Co
Bntopilos Mining
Bethlehem Steel
Bethlehem Steel .8 p c pf .

ueinicnem stee4 is
200Booth Fisheries

Brooklyn Rapid Transit.
Bruns Term & R R
Burns Bros
Butte Copper & Zinc...
Butte & Superior Copper.
California Packing Co. . .

California Petroleum ....
600iCnJumet & Arizona.
DIIA'1 t , 1 tnovu vttTiiuuun faciiic ........

SUN," FRIDAY, DECEMBER

YORK STOCK EXCHANGE PRICES.
Thursday, December

Express..........
Itumely........

lOOJCase, .1 I. Thresh Mac pf.' 91'16400'Centrsil Leather 56' 5G!
100'Ce.ntral Leather pf 101l01!l01101
300'Cerro do I'asco Copper. 33U' 234'
lOOICertaln-tee- d IV Cor lstnf1 851 8.r.u'

Chandler Motors
1S00 Chesapeake & Ohio.

139,860,528

600Chlcago Gt Western
300 Chicago Ot Western pf

SSOO'Chlc, & St Paul
& St P.iul pf .

Chicago A Northwestern .

4500'Chic, Isl & Pac
1700:Chic, R I & Pac 6 p c pf .

SOO'Chic, R I 7 p c pf .

lOO'Chlo, St P, M Omaha..
7400lChllo Copper
5500 Chlno Copper

lOOJCol Fuel & Iron
200'Columbta G & Klec

2100'Consolidated Gas
SOOlContinental Can...
lOOIContlnentnl Insurance...

S400ICorn Products Ref
4200iCruclbIe Steel Co
4S00(Cuba Cane Sugar
200'Cuba Cane Sugar pf
300

300

Delaware & Hudon
Ddl, Lack & Western
Denver & Grande pf.
Distillers Secur Corp....

pf.

1918,

NEW

3500jChic.

12

Domo Mines r 1

Open-- 1 Clns- -

106
100

112

191

108

102

101

152

25

3!

17
pf

Federal & Smelt
Gaston. W & Wigmore..' 29'
General Cigar Co 43'

B F
M

31

&

42

19

106
100

108

152

hi.

30

T
33

S S
S S

St L St
&
& IS

&
..

fc
& T

P.
&

&
&

&
&

&

C & I,

.'
2

N &
&

& ...
...

S & C

II It

A

of
A

ox
&

&

S &

I

inc. est. est.
45
23

4
1
1

30
96
62
46
97
87
39
84
84
13
67
41
56
64
44
S7
60
45
76

81

94
98

50
95
27

60

IS
90
88

73
52
66

60

61
21
26

8

6
19
47
20
62

loa

8

65
7!

18
33

3S
95
67
59

56
30

50

3S

106

162

3SU 33;
400 103

Mil
Mil

Pac

Rio
ilSO

7200 Krln
2100 Erie 1st

400 Min pf.
2200

500
2000 General Electric Co '145V. '14214144

General Motor 125'129V,
600General Motor Corp pf... 81s;!

3100 Goodrich,
400Granby Consol &S....I 79'

4400 Great Northern pf 94'
1700'Oreat Northern ore ctfs.

Greeno Cananea Cop. ...I 45!
100'Gulf. Mobilo North S
200 Guif States Steel 60!

Central
80100 Inspiration Con Copper.,1
2300Interboro Con Corp 5
1200 Intcrboro Corp pf...

100'Int Asrl Corp ' 12
700ilnt Agrl Corp pf ' 19I
100'Int Harvester Co now.... 109?,

..uu'iriL
11950'lnt M.T Marino pf ,112'112V, HOVum'

3300 International Nickel 32
l'nper 3"S

100'Inter Paper pf stpd
600Jewel
300 Kansas 4'ity Southern...' lSi200lKansas Citv South pf...'
6P0lKelly Springfield Tire...' C77
100 Kelly Springfield pf...! 90

10300lKonnocott Copper
100'Kresge Co, 103
100 Kresge pf 105

1100't.ackHwamiii Stool Co.... f,7
100 Laclede of
lOOlLake Erie Wostern.. 8

Lako Erie Western nf
SOOtLoe Rubber Tito 22

7100iLchlgh Valley
100 Liggett Myers Tob...20!Liggett Myers pf..
100Lonsp Wiles Biscuit
120'Lorillanl,
2001 Louisville Nashville..
300'Manhattun Elevated....
300M3xuell Motor

1500iMaxwrll Motor 1st pf...
600Maxvell Motor 2d pf
lOOi.May Dopt Stores

11900!Mexlcan Petroleum
3000'Mianil Coppr.
8400jMldvaIe Stool Old....

Missouri, Kan Tex...
5200.MIssouri I'ariflc

800'Mlssourl IVtclnv pf
200Montaiui Power
BOOiNut Conduit Cable...
SOOiNnt Ennm Stamp
400 National Lesul Co

1700NovaiU Con Cruipor

...

27?.

15
43

200!.Vew-Or!ean-s, Tex Mf:x! 30
600 New Vork Brake !100

4500 New York Control
N Y, St pf 44- -

200 .New Dock 25
2600 Now Vork,

200 Now Vork,
H Hart.. 31

Ont West
600 Norfolk Southern
900Norfolk Western
100 North American Co

2S00 'Northern Pacific
SOOiNova Scotia

1200 Ohio Cltie Gas
200 Ontario Sliver Mining

100 Pacific Mall
1300iIa-n-Amo-r Petrol AT..
4200 Pennsjlvania

300 Peoples Gas. Chicago...
100 Peoria Eastern

1000 Pere Mitniuelte
1600'T'lorco-Arro- Motor

JOO.PIeru'-Arro- w Motor
300 Pierce Oil
200jPlttslmrg Co Pa

3600'Plttnburjr West Va...
Pressed Steel Car

800
3000

13000
100

3100
100

1000

200
100
200

300
19500

6000

9S00

Hldo

Steel

Rock

Pullman Co
Hallway Sfol Spring.
Ray Consol Copper
Heading
Reading pf dlv.
Republic Iron Steel.

55

74

77

20 U

S3

42
7

39
5

r.

13

62

73
20
79

73
Republic & Steel

Dutch
St Louis A
Saxon Motor I

Seaboard pf ...
Sears-RoC'buo- k

Shattuck Arizona Copper
Sinclair Oil Ref

I
Southern Pacific
Southern Railway
Southern Hallway pi
Studebakcr Corp

THE 27,

Illxh- - Low I

inc.

65

111

100

1

S5Vi
1104

24l
40;
9l

46"i

i9l

1000

200' Illinois

Con

1300 International

Tea

Co.

Gas

100.

Tob

600'

600.

54i;
203

14

23

4

30
96
62
46
97
90
39
84
84
13
70
41
66
65
46
89
60
45
75

85
111

94
98

191
50
95
27
12
60

18
90
88

100

73
62
66

102

60
104

61
21
26

6
19
47
20
62

156

..

104

. .

. .

105
ISO

'

'

I

'

'

,itr -
'

'

. .
'

. . .

. . . .

150
411S-'11-

SOS,

22i 22a.

6

Air

100 2d
voi--

.

.

. .

2il

'

Royal Co 101
Francisco1

8

Air
Co

1917.
1,452,479

181.076.737

46;
87

i!1

112

8

45
23
65

30
96

45
97
87
38
84
84
13
66
40
66
63
44
87
60
45
74

83

94

95
27

90
88

62
65

60

21
25

19
47
20

91 91
54

00

27

53

97

62

53

62

64

40

13

8 S

24l 24

40' 3S'
74 71

96' 95
25; 25
65 62
79 78

77
17'

33 31!3S' 38'
38 3S!
93 94
6S 67
59 59
4S 46
56 56
30l 23
79

105ll05
6

50
12
17
2S
3S
29
45

Corp
Sl
56

94''
43

S

61
97
44

5

20'
49

32 4

62
31
1

63

33

103

S

IS

60'19'
16S

17:
30'!

44j

60

71

60

77
18

79

84

!

44

SO

31
20

60

I

43

24

17

1106 jl05

447,

.14
4m

34

1115

3S4

Iron jif. 96

San

Line 19
169

1H

001 MS1

31'h

12l

.1ar1no

30H

,60

74i

43
r.

24
52

134
13

61

100
75

32
20

44

5'ii
S

10IV101

116
74

79

74
96

13

19
169

3

1!
1

100

110
112

97
188

GO

12
59

18

108

102

104

6"

15

1

8

79

ISO

6S
90

49
12
16
27
37
29
45

SI
53
79

31

44.

41 44

12

109

103

31
29

1S
53
C7

90
32

105
10

'CI 84

IS
1S!

1205 '205
lOii ,inti

150

166

101

5
24
61
72
15
15

63

30
93

44

30
20

dL O

'

I

.

'

:

'

'

I

'1 1

51
42

74
47 4fii
39
63T

4 2

20

S

100

14.5
800

S

166

16&

106

64
41
49

3
11
41

62
114

19
78
3 8

73
96

101
13

19
169

14
32l 32! 32
r.n - en ,o
9SI 98

V 29, 28
68 68 68

(5,

71.

955.391
228,683,576

46
23
67

3
1

80
96
61
46
97!
89
39
84
84

69
40
66
64

60
45
75

106
100

85
110
112

98
188
50
95
27
12
60

90
8S

100
108

73
62

102

60
104
61
21
26

8
152

6
19

20
61

156
91

103
55

8

71V
93
25
63

75;
77
17?,;
31

3S'95'
68
51
47!
56
29
79

105
ISO

6
49
12
16'
37

45

128 1121V!;

Corp

SI
5 1?

79
94
31

S

60;' ei
97 '97
4!

18 20l12!
49'

109', 109'

67'

54U' r.ss;

1

IV

31
30

13
53

32

103
67

r.3i!
205

tin,; inr,
41' 44'

17'

150 1130
118 11S
S0!
r.ov;
19U

22i42;

M

1916.

IVi

13

46
89

94

65

1W

47

24
39

38

27l
29'

49V

62'
29'v

67.
90;

'103

is
21

44

49

72

49

51'
20
60

167'.'
V,

-;i

21'
si
13
45--

16V
30!
99

4'44
2.--

.;

32
20"--
IS

105

49'
93
51
42
71,'

39
63 V,
44.
19

5'14
42

101
U, IfiV 13?,
4G 46 46
33; 34' 35
63

3M4

101

94

62
29

60

93

42

99
29

1S

44

22

63

63
115
74
19
78
38
73
96

101
13

19.
169

14
32
49
vn-- t,

28

IS 71 601 4S 50

Net
IChinjre.

1
1
2

K

5 '

-

"

i

'

v

'

.

'

i

'

0

8

'

i
'

"

'

8

i

,

1

2
94

1
I s

K

1
o"

1

2

6

"

U

3
1

1

1

1

1

"
1

2
1

1

3
;

1

"u.
"ii

i
1

4

s

"
i

1

1

2

1

lH

1

1
J--

1,

1'.
IS
N

2
3

1

4

IT,
'

1

7h

14
1

1

1

'
14

1

4
1

4
U

1

4
"

1

Dir.
Bid. I Afc. In I gales.
48 60 6 100
13 13 1 700

186 187 10 1600
15 15 .. 8650
24 25 .. 1100
12 13 .. 200
80 80 6 1600

100 101 7 100
38 40 6 100
45 47 3 110

126 126 10 C400
70 71 4 600
38 38 4 800

106 107 9 1400
86 90 5 100

157 166 8 600
7 8 .. 400

15 16 .. 250
41 46 6 100

101 102 16 1600
76 76 1400
44 44 6 1400
83 93 6 181600

112 112 7 200
72 ,73 10 7200
12 14 .. 1200

100
8 8 .. 1100

31 32 4 6700
19 20 .. 2000
65 67 6 100
12 12 .. 750
19 21 .. 600
84 85 7 800
42 42 8 2600

8 8 .. 700
16 17 .. 100
24 24 1 4S00
87 89 7 65
71 73 .. 500
29 32 .. 1000
62 63 .. 100
66 67 6 100

Motor

Texas

TI

tJdd lots. w
Odd lot are not line

were full

OF

Bid.
99.20 430 3s

2d
3d 4

2d

f) Jdeonv4iis
4

11 94.74
IE 99.02 1SS 94.72

1 4: 94 7S
1 99.02 40 94.74

26 99.10 7 94.72
10 45 94.74

6 99.30 3 94.81
2 99.25 SO 94.70
2 99.30 70 94.62
3 99.2 4 91.50
4 99.30 1

1 99 20 32: 94.34
5 99.18 20 94.66

21 J9.20 30
137 15 94.60

60 99.30 2 94.66
76 99.20 11 94.64

conv 4s 4 34. Ii
35

12 93.00 20" 94.60
20 92.9J 96

7 24 94.56
2.1 4. 10 94 60

1 94.56
3 93.00 245
7 93.04 SO 9(2

50 3 94.50
31 32 90 30 94. 58

3 134 94.56
49 92 90 15

7 92 02 60 4 5
93.86 94.56

1 92.86 50 94.54
10 ... 109 91.56
60 92 .6 1

7 92.80 92
10 92.78 102

6 25
60 92.70 2 94. 5C
34 92.60 60
10 9S.S0 IS

9.ld.92.74, 199 94.60
17 94 4S

(3 94.50
21 100

4 1 91.52
61 96. .0 30 94.4
22 96 701 40 94 44
10 96.7S 15 94 42
30 5 91 40

Am 5s
16 Si'

3. b

5 100
Acglo-r're- n 5.

,t... .97
13
10
IS

2
97

! 97
1

97

1..
.

1.4. .

10..
to..

141..

10..
16.

City

.97

7
1

10.. .97
2

ioo

.97

t
Cs

c a i n 1

of

2

5

of

..

1.

8.

:

! :

7- -l

.99 4

Got t

4

4 4,
1

5

Un of

2.11 99 V
10

new

1

11
1

5. . .101

1.

Copper Chem....
Co rights

Pacific
Third Avenue
Tobacco Products
Tobacco Products pf.....
Transuo Williams

Rapid Transit.

Union Pactflo pf.......
United Alloy ....
United DrufrCo
United
United Investment.
United Investment

maustriaJAJconoi...
Rubber
Smelting, RAM....

Copper
Securities Corp....

Vulcan Detlnning
Wabash
Wabash
Wabash

Express

Western Pacific
Western Union
WestltuthousQ
Wheeling
Wheeling
Willys-Overlan- d

Willys-Overlan- d

Wilson
Wisconsin Central
Worthlngton
Worthlngton Pump

TUlViaena pending seiueuiem
transactions recorded separate unless

made prices outside regular

BONDS NEW YORK STOCK EXCHANGE.
Thyrsdny, December 1918.

Day's
dato.,

RANGE
Closing.-Sale- s

Asked. 81.000).
Liberty
Liberty 1st

349 Liberty 4s....
Liberty

148 Liberty 1st
Liberty
Liberty 4th

Unit State Government

Liberty
1932- - 1927-194- 3

1947

99.00

99.20

94.60

94.58

1932-194- 7 94.5.

94.54
92.90
1927- -

1942
94.60

93.00

92.08
94.60

94.52
94.50
94.52

92.80 94.50

94.50
94.41

Hi.
96.90 94.44
96.70

96.601

Railroad, Other Bond.

KorSec

97,
97.
97H

97S.

97U

140..

100..

...97V

...97S

...97S

...97V.

...97H

97H
97S

97H

eaux

City Lyon.

U
1 64

T m

&

&

...

pi
U S ir a Fd
U
U
U S

U

pf A.
pf B

162

11.1
Mar-- I

const

lots
City rnrl.

16.
119..
60..

1331

french
54s

100.

ios!

92.90
96.44 Vis..

conv.
conv.

94.50

2H...
.92.96

J...97

III'.

.97.
...97

.97H

Hor- -

1"14

ion.

..99

.994
.99V
.99,
994

1SV1

men

.974

.10l

101M
.104
.104V

.in;

.1044
Jap Oovt

loan
S64

Hep Cuba

814

nrlt Ire
64s 1919

99'.

2.. .101
1014

loot.

.1014

conv

Stutx

Co

9.30

62l.

Tenn

Texas
Texas ..........

Steal
Twin City
union x'aanc

Steel
united cigar stores

Fruit Co
Ry
Ily

cast

6tet
6teel

Utah
Utah

Wells Fargo
yituiu ......

Tel
E & M.

Lako Erie..
& Lake Erin pf

...
pf

Co
.

Pudid
pf B.

aeierrea salesNote
lot range.

IN
26,

sales
Tear

(In

99.30 ... .

92.90
92.80
96.38
96.60
94.60
94.43

93.00 conv.

4705
96.80
94.64 3405

7281 4s.
ed Bo

lstconv
1932-194- 7

S4 1921
9 9V

20 98
2S tSV,

22..

95
. .9S

7 9 514

64. 1937
..101V.

S of Mex 6s
4

City
1363

1 102V,
1965

6 lOlli
Am Tel & Tel

conv 4Ji.
10 57

col 3s
4 94',
3
1

15
col 4s

do

8

U S
S

Jifti

&

&

to

2 SSK
6s

1 11S
17... .101
I....102

10 ion;
6 102

Co

.

.

.

.

. .

.
.

.

.

.

.

.

.

irnl unl 44'
...834

Atch & S
I"e gin 4

. 4
Bait ,fc Ohio

4 4

&

of tu
con

Pi

39

L

V

12.

10.

94',
Cen Leatll

.7
Cen Pac gldl'

,

Ches Ohio

04

23 ..87
79. .

20 100 Qy
Joint.. 93

h

pf

T . n n ,

l,

tr

&

(Sales in $1
1 94. 3C

100 14.46
20.
25..

9..

10...
26.
15.. .

25.. .

JO .

50.
45. .

65.. .

1..
32...
60..

6.. .

10. . .

10...

3d 1924
69

100

100. .

1"..
21..
40.

.

109...
3...

.

1.. .

110..
110 .

122..
50...
30...

100 ..
10O .

47.
15 .

210
20

1.
193..
260

4..
200

45

.94.48

.94.34

.94.40

.94.24

.94.48
.94.44
.94.46
.94.48,1u
94.50
94.46
94.42

94.50

.95.76
.35
95.78

.95.76

.95.72
.93.76

.95

.95.60
.95.56
.95.01
.95.62
.93.60

.95.60

.95
.95

.93.58

(Palos ln1.000
Indiana.

.uSS
3t i

Chi Wn

"iO'4
1 ...i0i.

Chi r
toliv

3.
. ...79.

3..
l

.731.

2..

100',
94VChl
34s! ...534

Armour

21.

96
Hap

43

94.50

94.40

94.48

94.48
94.42

,

94.50

93.7S
95.72

95 74

71

60
95 58

95 56
O
54

lots.)

79S

7J,

iChl

.75

lnd con

S,
Cits of

'

r6
.95

'

95 's i

1. .

10
Ot

il
16

b.

.

cv

.

. . 7 W

25 . . 72 H

5.

I J'
4s

1 .

.

A
4.

1 63
90 64

87 10 6J
s.iues 6. cnue cop coi

70
a

.844
eTt
.S4

11 106'.
98. 'Comu-T.il- -

4s

ref 6. f
5 84 0 S3

10 Sn dv 3'i.lCon los 6s
99K1 25
994,11 P K U. 101

Doni of VV A Itl"
6s 1926 ... con

974, Bth 1st 72

of
44s

.104'.

.104',

52

Kug til
A

.101

N

ivniciii

Top

15

tr
6s

pt
7.

Hoc 6s

cv

4
V 4. ir

4,

ir 5. Ht Kn 4s

ext 5s 4. st A
5 954

mon 5s 1

IS 14 sr
llraden Cop 1

r 6. l
1.

Hkn Tr 1.
ret 451 ser

874
31 87

55

5s

.2 v;
&
4'.,.

80
3s

44"
'llur

4s

94.48

S5.76
93.7

95.70

58

m & st
4',-- )

3d It
.43'

73

4Ten 6s

lis
9.

conv

It A
sen

4.
.80

We.t

'At' i.in.

.101

t'an

stel

llXo

pur

.

conv I

1921 1

1 4

Cen Ily
1

conv
1

5
conv

5

gtn
1

3

20..

60..

S

Cbl

58

6

4

1

2

6

1

1

com rets

O L
&

5 J...

S

1

;

A

6 Jl

11

..

.47

6

3
5

2

c
3

s

3

3

3

5

4
47

.31 4

.31

.;.o
Fla 11 i'o.ii)t

n- - it 41..S
..

11 . . '3
10 2V

(Jen 11 l'..--

3 ..loii.
C.rn H.l A W

dti cits 11

1. SV
1ml .t Man

1st A

ST
4 . .7 4

. 5S4
n.lj in' 5s
15 164

III M-- e 44"
1 ... 34

CONSOLIDATED EXCHANGE.

Prices at tho close of the market yes.
terday on the Consolidated Stock Kx- -
change showed Improvement
compared with tho low levels of the
session. Trading more active than
usual but continued professional in char-
acter. A eelling moxeinent initiated in
tho steel copper Issues, affected the
lemalnlug Industrials and the rails. In
the latter St. and Reading and
Union Pacific were the weak features,
while Southern Pacific and Now Haven
scored fractional gains. The strong
feature In the afternoon trading was
Inspiration, which advanced two points
following the of tho regular
dividend. This had an Inspiring effect
on tho other copper stocks, which made I

6.
6.'.

224.
25.
25

100,
4.
15.
12.
90
56.

5.
157

13.
10.
in
50.

5.
40.
80.
25.
S3.
29.
23.

10.
10.

i!
80.
50.

100.
2.

75,
65.
34.
12.
20.

100.
152.
15.

10.
17.
25.
10.
30

6.
20.

Open-UIli- Low-f-

12H

1918. 1917.
$21,795,000 $5,830,000

1,961,530,500 1,001,585,000

LIBERTY BONDS.

"4."!!

nda- -

,000

116.

100.

357.

44

16..
253.

186 186 186

100 100 100

126 126 125

107 107 106

154 156 164

101 101 100

113 118 112

Open.
99.02
93.00
93.00
95.76
96.90
94.74
94.74

lots.)
99.50
96.52
95.58

.95.56
95.60
95.54
93.52
95.54

.15.60
95.58
93.32

....93.50
.93.48

95.40

.95.40
95.48

....95.46
95.50

95.48
....93.50

.95.41
96.42

95.38
95.40
95.34

....95.30
95 40
95 38

....95.33

....95.34

....95.38
95.32
96.34
93.56

....95.41

12.
12
3.
n

11.
4.

i
9.

1

1

5.,

deb

I est. est.
49 49 49
18 18

14 16 14
24 24 24
12 12

81

89 89 89
47 47 45

70 71 70
88 38 88

88 88 88

8 8 7
16 15 16
44 44 44

76 76 75
45 45 44
94 94 92

72 73 71
13 13
10

8 8 8
33 33 81
20 20

68 68
12 12 12
20 20

6 86
42 42

9 9 8
17

24 25 24
88 88 88
70 71 70
50 80
63 63 63
67 67 67

..

. . .

. .

. . .
95.

. . .

.95. . .

...

93

95.30

95.3
95.36

95.32
36

95.3S
34

and

30 Stl
.17

III Int-M- 4'.s
...77 384

614

eer

4'ja

12

Steel

10

Ss

was'

and

Paul

95.52

i:
.

.

61.

95.34

...3SS
.3SH

...r.

...3i....3b
.39

...39'i

...39;

...40

...3H.

...S9S

...40

...40
.3i'fi,

...391,

...13

...40
Int Hup Tran

1st & 5s

.

. . . .

. . .

6. .

i..8..

81

. .

. .

.40. .

.

. .

75S

72
i7l'.

Int Asrr Corr
col tr 6s

5 7i ;

6s

la
0

K C So 5s
1 85

L S A M
4i 1931

9 88
2 M'J
3 59

10 90
Va! Teur.

f
...103

col I.
C. O

ref St L A--

Mid Sleol

95.43

95.40:

95.3

col
tr -- a

5 8U
49 Kan A T

let
17

A

2d Tr Co
ctfs
19 :m

Mo I'ac pn 4,
12 62',' ".J

." 62 .
Men.nna

5s ser
1 ....03

Tex
Income

53
....d2

N V lirkv
1st 11

2..
N" V t'eniral

6a
1

67.
12

Ii....
I L. ;.

4

4

40

95 40

95

..39.

.n.

.MSI,
98V.

High.
99.30
93.00
93.04
95.78
96.90
94.78
94.74

4th 4

193!
145.. .

16...
100..
26....
41...,
85....
5...

38...
105..

6..
11..
10..
10..
SO..,

100..
85..
10..

250..
25..
54...
60...
20..

I.'.
10.. c
20. . .

30...
200...

10.. .

26...
34.. .

2.. .

50...
39...
io!!!
15...
50...

200.. .

76...
1...

15...
100...
13...

125...
600.. .

70.. .
6 . .

3.. .

13. .

Low.
99.00
92.90
92.70
95.30
96.60
94.84
94.40

1938
.94.74
.94.72
.94.70
.94.68

..94.66

..94.70

..94.72

. .94.70
..94.68
. .94.70
..94.68
..94.76
..94.66
..94.64
. .94.02
. .94.64
..94.62
. .94.60
..94.58
..94.56
..94.52
..94.64
. .94.68
.'.94.62
..91.60
..94.62
..94.50
. .94.56
..94.62
. .94.60
. .94.56
. .94.58
..94.56
..94.54
. .94.50
. .94.54
..94.58
..94.60
.

. .94.56

. .94.62

..94.58

. .94.66

. .94.58

. .94.54

. .94.30
. .94.52
..94.58
. .94 54
. .84.3s

27 97i
1 '.'5

V Chi A. ft
L 1st 4.

i
XV Itys adJSa

2
10 11
2 ll'j
19.
35

58

.ll'.v

.114
2 U .
4 11'.
2 114

NT Hysref4s
3 431,
1 12

.V T Sus.l &
W l.t rcr 5s

3 50
.Vorf & West

conv 6s w I

15. ...106',
5 106V

Nor Pac 4s
11.. ..83

Orex-Wos- h 11
11 A lsl
A let 4.

1 78
Psc T & Is

8.. ..94'.
Peo n

..53
Pere M 1st 3s

10 87.
1, . . . 8

Int Mer Mar Pierce nil cn
s f Cs 1924

9 1014' 1 89
Third

I.h

tnStreet'
..75iLong

474
4s

f 3s
1 S!

6

lr St 4s
s f

r
Gr Vsl

4.
2 73

n 1 Vrk A L
4

Leh Va! I M A
tetll Itl V A 4s

3
I 45 S F

Mo
4

I'nw
A

.V O A M

1

S

.Mr

100

.V

T

Is

4.

prior lien 4?
fer A
20 62V

62
6 62V
1 .'3

prior lien 5s
r H

1 7S
? 7SU

6,
IS 43

5 . .41

10.. .6S
St Rwn 1st

term 3s
3 61

San An A Ar
Pats 4s

1 . 7

Sinclair (Oil
& Il 1M s
t If with
warrants

99 V
1st f 7s

4 96
So Hell T A

Tel 1st 3s
.9741 1 96

Clo- - Nat
Int. Chang.,
49 1

186
15

100 ..
89
45 2

126 H
71 1
38 H

107
88 3

156 8
7 H

16 1
44 2

101
76
44 2
98 1

112
72
18
10 1

8
81 1
20
68 Vt

20
86
42 ..

8
17
26
88
71

63 2
67 4--

at of the

1st

.99

.97

.97 1.

101

pf

V

10.

.83

874

4.

.93

.73

15.

r:

.93

101

p.l

6..

.73

ret

.48

52V

ref

15.

10.
10.

10.

13

80

12
10 10

20
68

20
85

42

17 17

29

.95

dlv

ret

ret

.94

ll'

Nv

1st
5..

1st

3..

41'i

ST.

13

24
12
80

12

29

In

1916.
$4,260,000

1,101,011,000

99.20
92.90
92.80
95.38
96.60
94.60
94.43

Transactions.

9.
75.
10.
15.

0.
11.

6.
100.
785.
50.

1.

15.'
5.

129.
4.

16.

io!
15.
30.

4.
470.

3.
213.

60.

26S.
134.

23.
70.

331
253.

160
100.

13.'

76.

100.
61.

167.
119.
45.

20.
244
108

Industrial, Foreign Governments

substantial

declaration

Detailed

Air
ref

tidj

So col

20. .

conv
12. .

1st

5:i'u! Corp

Net
Chgs.

.32

...91.66

...94.64
,...94.60
,...94.58
,...94.53
...94.60
...94.66

....94.54

....94.52
...94.64

,...94.66
,...94.54

...94.60
....94.54

,...94.52

. .

4i

.

4

. . .

. ..94.40

. . .

....94.44
46

94

. . .

..04.45

4

1 . .
1 . .

6.

conv

1

10

Ten

.10

.24

.22

94.68

.94.66

94.58
94.54
94.60
94.64
94.58
94.56

94.50
94.54
94.52

.94.60
94.54
94.50
94
94.50

..94.50
94
94.46
94.44
94.48
94.44
94.42

94.46
94.42
94.40
94.48

.94.46

94
41

94.46
.94.30

94.46

Scab Line

7.SV.

f. ":
3 . .

11 71

4s

10. .

10. .

6. .

..84',
.844

..84

..541.

..84V

.941,
.84'.

.101".

.101',

.101',

.1011,
101',
114

.83V.

.82'.
1 96".

: 674
S

4..
.

.10

.42
30

.53

I'.ie

.83

So 1st

do 1st
9,

gen

7'i
Hi.

1st sr .664

9 ....7"'4l
t ...U,Rep LAW

1940 ; .531,
- i

Rio

04

1024

1

Income

'

Last.

94.50

.3:

1..

.87

At ref

un 1st
4 8
4 74

conv
1

Un I'ac
1044

1

5 104
4 .. 1044

S Rub 7
1 1024

1st ref
2 ...S5
c

24.
9

..

ref

67
4 .

IS. .

.

5!

58

.

.

Is

4s

.83

Ity 5.

4s

96
4s

. .

. .

V,
SO

A T
!s

4.

!J

I.

11

4s
89

('
10

104 V
V

U
.

A Js
4

85V
864,
56
S6'i
.6

. ,55V
. 56

...i;
. .us

U t" Sni IffA M conv
notes

1. . . .99';
U S stl Corp

f 3s
12 ... 99V

...100
20 ... 99',

Va Car Chem
eo-- deb 6.
13.. 1014

1st 5s
3... .5VVa Iti l,t J,
3... .944

Wilson A Co
1st 6s

5 ..9SV

up all hut a fraction of earlier losses and
had a beneficial effect on the general In-
dustrial list. Steel common, after sell-
ing down to 92S, rallied to 93 at the
close. Minor steels had fractional de.
dines. In the equipment issues, Amer.
lean Car and Foundry went to 90, a gain
of 2?i. Studebaker and Corn Products
were In demand, the former gaining 1

and the latter 2 points. Marine shareswere reactionary. Brooklyn Rapid
Transit, after an initial loss, recovered,
and at the close had a slight net gain
Trading In Liberty Loan bonds was In
good volume, with prices fairly steady.

London .Stock Market Closed,
liNpoN, Pec 26 The Stock F.xchaiige

hole and tho Cotton Kxchango In Liver-
pool will be closed. until Monday, Deo. 30'.

GOSSIP OP WALL STREET.

Expect Trmdlntr llnlly.
The technical position of the market,

after yesterday's declines, improved so

much that the speculative community
looked forward to a trading rally. The
Improvement was In the sold out condi-

tion of most stocks on the list Trading
heavier than for. several days accom-

panied the recording of new lows In the
copper shares and a weakness In Btecl
oommon that brought lt to 92, new
low of the movement Tho fact that
only the specialties, so called under tho
support of groups directly Interested In
them, passed tho day without losses
emphasized tho condition ef the other
market, which, lt was pointed out, had
been going down for a full week. Wall
Street found three main explanations
for the continuance of that movement.
Speculation for the decline on the part
of traders wan one : selling by Investors
whoee holdings showed book losses, for
the of recording thnnn louses... ..Tr

purpose .:."..!,... .m, 3. 1944S.ax I'urpu". , ... .aa, 1M.was that tho market was sprinkled with
stop loss orders placed by a large nunj-be- r

of speculators who had expected the
usual "January rally" before this week.

Inspiration Ilallles.
Contrary to tho expectation of the

speculative community, the directors of
the Inspiration Consolidated Copper
Company declared tho regular quarterly
dividend yesterday, and tho short inter,
est In tho stock was forced to cover so
quickly that Inspiration rose 3 points
from the low of 41 made In the day.
Previous to the announcement of the
dividend, there had been heavy liquida-
tion in the shares brought out by the
consistent speculation for the decline on
the part of traders. It was noted that
liquidation continued even after some
traders had begun to change their atti-
tude and "play for the rally." That
they had not fully covered their short
commitments was evident to those who
watch carefully the source of operations.
Before tho Inspiration announcement
wag made Wall fitreet found It difficult,
in view of the cut In the Anaconda
dividend to work up enthusiasm In the
copper shares. New low records were
made In several of the Issues, so that
the rally In Inspiration added color to
the remark of one commentator that tho
usual market could not always go
one way. He pointed out that Utah
Copper had declined more than 20 points
and American Smelting more than
16 points since the signing of the armi-
stice, and that all other copper shares
had been weak.

Wnnfed, n Leader!
There Is a growing Impression In local

financial circles that the railroad prob-
lem will not be settled satisfactorily and
for the best Interests of the public unless
a leader jirises who stands head and
shoulders above thoso who are prono to
compromise. Such expressions as "Get
a leader like the late J. Plerpont Morgan
or James J. Hill or K. IL Harrlman"
were heard frequently In the Wall Street
district when it became known that the
railway executives' for Mon-
day had to be postponed In order to give
time for further consideration of plans
already outlinel. The to per-
mit Mnall or large committees or as-
sociations to do the work without a
persuasive directing head was deplored
on the ground that It meant "much talk ;

little action," at a time when every min-
ute Is precious, If the plan for live year
Federal control and ultimate tJovern-men- t

ownership Is to be headed off The
men in financial circles meant no criti-
cism of those who are approat hlng tho
return of the roads to private ownership
from a thousand different
but they say they wlU the Ieaders-hl- of
some one who would have the ability to
strip the from the essen-
tials and who would ascertain a definite
programme under which unity can be
obtained. Tho cry is: "Wanted, a
leader '."

Car Foundry Advances.
American Car and Foundry advanced

nearly 3 points in tho market yesterday,
rising oven while other equipment ."hares
were selling off There was nothing
new In the situation that brought fresh
buying Into tho stock. It was simply
that what Is known as inside puri'liasof
were Mng made on the knowledge of
what certain of the directors contem-
plated advising for the next ear or j
The directors will meet in March, a
month beforo the fiscal year of the com-
pany comes to an end. At that time, ac-
cording to reliable authjirity. the com-
mon shares wilt ho placed on better than
the current S per cent, annual basis or
an extra dividend will bo declared tee
share the war prosperity of the concern
with tho stockholders. The conservative
management ot the company has made
of this year one of profits equal at least,
it iv understood, to thoio of last year,
when the net available for the oommon
was equivalent to about $31 a share
The establishment of the largo reserve
for dividends, sufficient to pay the regu-
lar dividends for two years, us ot un-
touched, has made it possible for tho
directors to consider a larger disburse-
ment. Which of the two method out-
lined would be adopted has not boon
decided.

Wlint of The.e KiiRiiies:
In tho other equipment shares the

trading was mostly professional, specu-
lation for the decline In the inrlier ses
sion being counteracted by covering op- -

orations when it was noted how .strong
American car am roundrv remained
This was especially true "in Baldwin
Locomotive, which after Ins ng two
points rcovered all save a nuarti r or n
point. What may bo the prospects for
the equipment trade In gem-ra- t could not '
ba ascertained readily yesterday, but one '
point was made that might have a bear- - j

ing on tho situation in tho next year
Out on one of the main railroad "pries I

running from Philadelphia to this jmri (

hao stood ever since the annisti.-- was
slKtitd IncomotKes built fur the Ainen
c:in rniy In France. T'.iov are of the,
style uod nil Kuropoan loads, requiring
,i change In the typo of drnug'--i uei1
beforo being adapted to American unes j

Hoxed for shipment, they occup.. tine- -

tracks ' n a large railroad n'd Thro.
columns of engines extend e.i. Ii for nt
least half a mile. It was pieauiued in
this city yesterday that 'ho oxplan.it n j'
must come from Philadelphia, although
It was remarked, even the number of
loeomotlvfM would constitute! but

largo order.

Ilxyeot Aid for ItHIUc.
Wall Street was of the oplnmn otei-da- y

that irid for tho iraotlmi companies
of tin' city would soon oo forthcoming
and an announcement of a sugg.ste.l
lia.sls of a bill to bo Introduced nt Albai.v
was expected. Tho nuiln feature oi
legislation to bo recommended, it wa."

was that it would bo designed tc
tako ho power out nf the hands of the
New York citv mliimilKi r.ii .n,.i
through that means seek assurance of ., i

I better deal for tractions, lt is tho belief
In the financial community that the local
public utilities must hao a rebut from
some of the Inequities against whicn
the' have contended and aro contending,
or that within a short time they would
be forced Into receiverships. It was rc- - j

callod that at tho Atlantic City conven-
tion of Investment bankers Public Ser-- 1

i.r.A Cnminfialnn.F T..lj II Xl'1.1 ......
stated that such a bill probably w ould be
completed within ten das or two weeks
The Now York Ktato Legislature meets
January iu uujuuru ior ono nay ami
then again for a week. Thereafter, in
accordance with thu Ktato Constitution i

tho Legislature must bo in session for
not less than one hundred das. which
would giio ample time, it was tlioi.gii.
for fi.;' coii-i- di .ati ni ,,i mi .ism s o'
rollei ior lllo tructlon companies, of the
State, .

TRANSFER EXCHANGE SEATS,

Price of Moinliershlp Itrrnalns
f (IS, 001) Tito Member
Notices wcro posted In tho New y0r

Stock Exchange yesterday for the tratl,
fer of tho following membershliw ril
ward La Montague, deceased, to rjraton
IL Pync, and George A rents to Mauri, ,,
A. Qllmartln. The price paid fjr both
scats was $65,000 each, the amount paid
at the last sale.

Two now members, Alfred E, Thurbor
nnd Lewis Iselln, were yesterday elcteamembers of the exchange

London Money Market.
LoNPON, Dec. 26. Money S pe n'

Discount rates Short and three mom,
bills, 3 17-3- 2 per cent Gold premium,
at Lisbon, 75.00.

BID AND ASKED QUOTATIONS.

C. f. Onrt. Ilonds.
2s. registered

coupon
coupon.
real.terea,

conference

tendency

lllected.

4, registered
4s, coupon
2a, Psnsnui, registered..
Ss, ransnis, 1938, rr(is,, 94
3s, Panama, coupon ss
3s, I'anaina, registered... S3

Closing prices of stocks In which th.were no transactions yesterday.
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